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pEPHILANT HROPY FROMTHE

Although traders continued yesterday to
nment ypon what they call the unevenness
of the market, they were impreased by various
and aulzo

" end of the vear

Reports aof Transfer of (omrnl by
Central Diseredited,
Large transactions in Ontario and Weoest-
atock veaterday with an advance
oh carvied the price over 30, a new Lx:h
rocord, wora followed by reports in Wall
Street that the New Haven wml'vl turn
aver ite control of the road to the New York
Central as the result of an agreement for

N. Y

oern

the partition of New England railroad
territor It was satd in support of this
report that the Central, shortly after the
New Huven's acquirement of the Ontario
and Weatern, announced its intention o
surveying for a new route to Boslon
through Brewsters

Banking interests sonversant with the
Ontario and Western situation said yes-
terdayv, however, that there waa no basis

for any one of the many reports following

the rise in the stock, and partioularly for

the “partition of territory”™ repom
I'RESSED \ll l L. CAR (0.

Has its PPoorest Year -Defieit for 1004

#2087, 111 -surpius S2,631 878,
The report of the Pressed Steel Car Com-

pany for the year ended Dec. 31 lnst shows

the vear to have been the poorest in the
hiatory of the eompany. with a deficit of
$2.087.111 for the year, compared with A
surplus of $1,0085807 at the end of 190!
Total gRurplus now stands  at 2.531 873
President Hoffstot in his report Lo tha
stockholders points out that n 10603 only
0 lwr oent. of the usual ordera by rail-
roacds for equipment were @ven and that
in 1804 only about 70 per cant. of the usual

were filled and that as the
orders were placed at the
thers wana a gap of about

requirements
moat of those

{ nine months in which no business wWias ( done

i of its normal business

w0k anifestations of technical strength

i sronrly €OTTON €0 by the perceptible Lroadening of the s
- lutio An increase of activity | certain
e \"""‘ r:(" Vi CLE T TAs 10010 wit
ghes Want (0 Share Thelr Infallible Profts G000 ,“.r ,‘l_‘ “L:', ‘,It ‘f\',",..:, ‘ml
stupld Conservatism of # Man Who neral speculative interest this year will
(« Giad of 3 or 4 Ter Cent, FIls | converge largely upon the undeveloped rail
fhem-Nith Pain and MMsappointment. | rond securities. Under the same azgressive
rdership that was asserted in L nlon Paclfie

Tis ’ a wntly recoived saveral | Fuesday that stock advaneed vesterday
» concerning tha  DUsinAss * 1o a new high point at 12517, and on buying of
"” ' L Company, whose main | apparently a vory strong character Souther
"'7 th o of the Bourse | Pacifl common and preferre ad vanee |

M I Inhia and whosa New rather sharply, the preferred reaching a new

1. urth floor of 11 high record price at 121 'he market was

York ke ealled at the | DY no means all In the Harriman Pacifics,

Froa % Ay Under thelr leadership the speculution broad-

informed by the @ . 04 ot considerably and covered wider

md | \ that the conearn = papea of gtocks than on any previous day for

Wik v flourishing business as everal weeks. An abrupt break in Con-
it von frutures, ™ and that it h<|-l_ . solidated Ggs in the last hour, under the sell- |

o disturbad by exposuras of | ing of Sueffleld & MeCullough and H. Con-

character of the enter- | tent & Co. seemed to take the bull edge off

& i ‘ than this Mr. Andrewa the market. It was followed by a general

l" v tomb Any informa- | I,.‘.nL:,‘,‘.‘:_:“,':“:“lf “.m’,» e “: ;“:\'IH l.“..klff.

e A [ n 1 part of traders, and pricos
tan car o activities of the Storey . o eded all around. On price racessions the
oatt v e eaid, wonld have ! yolume of trading feil off, and the closing was
. main office in Phila- . dull rather than rak I'nion Pacifie de.
s g clined fromn 1257 to 1244, and closed at 1244,

I he Y inues to iseue literature | Professional sentiment on the market I8
of ileul 1 to make the ordi- probably not as bearish as it has bean Thera
_;‘ v 1 nyvestor who is glad to | has heen very litt'e money on the short side
got 3 Fae v r bis money st up 1 The ronting of a confident short interest in
and § \ rding to the Storey bunch, © T'nion Pacifie ri-n'l-V'--u. has ,.tv\nn tha bear
AN i fogy who 1s content with so | o r"“.' A scare ffv" Al SR 'll‘.r-”“}*v\-r
y rne while he might be getting | 81081y, A professional els) hat had bt
S T 1 to 88 per cent. for the flghting the market very obstinately for woeks
any®h f i ! . ! expected to be able to make some headway
yse of | 1 And all the Storey Cotton n the absence of the varic prominent
ot crecta to make out of tljc\ rans= =k who retired from the speculation before
Sotibnh fourth of the profits your | (3,4 )oliday, and the continued opposition
mong 1 IFhe cireular points out ' i}is week, coming apparently from altngether
that ma e fin imeial and  business new sources, has surprised it disagres abl:
Satitit w the (hemical Bank, the | There ie always a point at which the profes-
: -~ | ¢ Campany and the Standard ! sional element will abandon its prefudices
l ¥ 3 r " idends of 45 to 130 and go with the swing of & market. That
N _y i ' |, “ ‘,I.- ‘~}~ ) H'lx not !]‘.:\ Storey point may not have been reached, but certain
per o : sxperiepees this week, notably in Union Pa-
Compal with it practically infallible { cifio, appear to have made the hear crowd
S oxlatfh tment in =cotton futures,” | L hae uneasy and less  confident. It
d bawise | mas not until the bull market of 4 had

Surele. this company is worthy of your  reached an advanced stage that the profes-
A1 confidence © says one of the oirculars, | sianal element ceased fighting the rise and
t ' ontitled. “Investment versus  deaided to go with it
Rpe L H10r I'hey do nnthing more Tt has been the poliey apparantly of thosa
' 2 ther financial institutions are ! aantrolling the movements of certain storks

Aaing-tha inks and triust companies. | o sncolirage short salling, or at least not to
Thesa & iroly aver criticised as to their | oppose it l\xu»vl‘l"_ ;’nul then, N"‘A'!\ A large
1o relinbilits Yo not rest content | short interest has heen created, prices are

:r th ¢ ont . Der m{nllm when you can | ' gtared at ita expense Ihea professional
maks 10 per cent. just as easily and | element operating on the short sida e
without any more risk o not place your . market Lias in this manner bheen heavily
gunds in mining o1 oil stooke which may muletedd in various stocks The long salde
benefit r grandehildren and may not."” of the market since the first of the year has
in another bocklet, entitled, “Tha Teat | besn difienlt enough, as traders «who have
of Time the Storey company &avs follawad (t may know, but hearish positions

by and sell at the
siich manner that

methods

futures
ah!
hath trades, bhut m any we are
re of A larger profit on the one than the

in
od at times to take a profit

avent

U {
loss wa may sustain on the other.”

In the estimation of several well
3 8 5} fortune this bheats any !
grstom  ever devised to beat the horse
rane r t} game of faro I'he rnl_v

to them is that, having such a !

wirething., the promoters of tha Storey

Lotton Company should let the outside
iin on it at all

[ Test of Time" aenffa at the cautious
in=estors wiho are content with small re-
1urns for their money. * Theyare the ‘doubt-

I'h AReR tha booklet says who
{s tn venture and want to eat the cake
gnd have it too. The are to Le pitied,
n vined I'heir troubles are punish-
met en gh.”

the circular alsn warnf prospective cus-
tomers against the "wise men” and the |
e apes” whe offer their advice to neighbors

1t fee rawnre {

the ciroular. "of tha one
Wi ar knows it can or cane-

" aavs

18 LoD e

Raware

!

|

reenrding as he thinks. He !
y rattle-brained, empty-headed
3 o knows nothing when sifted
Hix superior knowindge has prevented |
NHNY 8 making a fortune.”

Amongther s of interest upon which
' emture not touch s the fact

s head of the concern, E. F. Storey,

ed from the Philadelphia Cotton
Exchange last year After an investigation
tha direot assorted that he never did
ad worth of 1 | SINEss uvn the floor of
the axchanes. lmt had merely used his
me { idvertising purposes.  The
) fithel'nit Stutes postal nuthori-
11 Philade . has been called time |
- tot wracter of the Jiterature
gonst through 1} mails by the Storey com-
but t far no action had been tal
‘o y the fl It through the und
strented f the mails that the concern
&« able 1t ep on doing bvsaines In
J 1. Chief Inspector Dickson of
] ‘ i is quoted as saving:
I hay X ntl -\v.r«-y'vvl‘--?)ium-
1 1 SR 1% ve for some time
\ RUA to say the least
Q iy | wans 1 tlu thoere was sor -

NE wrong t it, that Ingpector Holden
vus detalled to make a thorough investi-
ration of its saystem He has forwarded a
r r re to } ton, which,
' " nable to 1 v publio until
tha I et s noted n it.*

As f ¢ o ¥ eamad vesterday,
the report is still slumbering in the Postal
Derartment t Want ngon

Lenrding to the last al-7 t of
' ta ) ¢ s growing by leaps

| nt of Dec. 351

w virly §1.000,000
w + but ion stated
g sk g Sl ¢ books & v

r i e thro
x ! Ma y
T i 1 investoad 85 000 in “cotton
futur nd to ha nduoad many of her
friends t t money in the enterprise
Rtarny ts the New York office
and it s asv task to catch him in

n Pt headquarters. He is gen

vy sa Liverpool, where the

to have a branch office

ve inside knowledge
o m sa that

DOTY head and that the
f 1he concern is & New York

Storey  was  once  connected

% § of A, S. Foster & Co.. which

t t of husiness hy the Post Office
A ot he had consider
L ¥ t [ post office box

} A s that it s no connection
t or other exchange, but

v t tloes bus<iness through regu-

r va one connected with the

v 1 reveial the names of these

TOK w1 they show any contract
Inace & purchase of cotton

LAY E III.‘I IUI. CNINDROCK.
Rohbers Need Fapect \n Merey In Judge

Newhurger's Courl.

I i, 19 vears old, of 36 Laight
¢ fteen vears in the General
3 for highway robbery

§ reer said that highwaymen
' iemency from him
) Smith, who scared the npper

A w1 v ding up housel ders
: o 1l guilty to robbing G. W
10 ¢ hire Edward 1. Shipinan
¢ entyv-sixth street, and Fred-
’ ¢ who was robbed in the Alpha

ear Co in University

‘ tine he may get sixty
\ I iblv be sentenced

Fie 19 vears old He will

rierreren 1L.OST IN ICE FLOES.

Brinze « Bosten Tank In Fow 1o This Port
\iter Being Anchared at Sea
; i steamship Ranawha, bound
for Norfoll was hrought
t iy in tow of the oil tank
f Arnsterdur I'he Kana
ard o the 1
; amd on M v nig
Having no I that
horad rty f
miles east of
1Ok LITE i I on
noon and gave | 1 hin
een anchored  seventee '
* i

one after nnother have Leen abandoned at a

losa witbout a single notabla exception, and
many of the hearikh persuasion now are he
ginning to feel samewhat disimaved If the

professional sentiment should bhecoma really
bullish, some wha have despised (t

inclined to look for a reaction

would ha

To have made money In this markat sinca

the first of the vear aid a bullish trader
vostordn ‘onn mnst have hean, not aon!

ot thie s aide of the market, but also in
the right yoks at the right a. Wahave

had a long succession of sppcial

ne general tendency has not hee 1811
followed 1f vou will observe, somn stacks
are up and mome are down fr‘- their
prices of last December. Y iave had to
Al ipate pool deslg In particular. stocks
First one group of stocks and then another

as been taken up and made 'active on risir
prices, and in no one gronp has the activit
been long sustained But the moner has
all been on the shaort side. T don’t know of
any bear who has mada money

The initial trapsaotion In Brooklyn I'vll
Transit yesterday occcnrred after 11
There i lot of bull t2lk on the stock around,

but professional opinion of it is clined to
be bearish. This attitude on the part of
traders is baged upen the belief that an old
long interest has recently been lig idated
I'he stock was strong vesterdas
Ihe Western erowd Is bulling Amalga-
mated Copper again
1t 1a understood that the deal whereby
the American Smelting and Refining Comi-
pany will take over the Guggenne n Explora
tion Company Nas been clos I ueh 1t
1 it be annoanced for sor !
'l be a lot of bullish feeling
on ’ L] r Wis recent
\ vel of 140, and it has been
1 ther tead " sines Brokers
olis 1 [} \ mitintion Roing
on t
Goney ) cion buginess was non
fimpr terd
L nio acifl 0
Lo 1 m f
nevt v a ho
s iy 0 i g
| ted o
Iransa Lnion Pacifi esterdar
vmonnted ovimately to 150,06 sh
I'he bu g was evidently of a me Rger
} weter than « | \ aud thee
o 1 of P lative realizing ar .
The T 1 g was in Yhe uelgl
" ) { 1! e | by eatnipd 1o e
) val rosale at 125, but the
1 1 « ) 1% S0 reat
t! rried the price to 1255, Trof I
1 1) 5 ction of 1 per o
) | <« no chunge of oy )
( rintug the the stock iu the
hest guarters e~ The prediction
is confidently r hat it will sell at 150
this vear A t miscellancous specula-
tiv o1 pat - «oted on all such move-
mni % tha that has taken place thia
vook the principal bull factors in Union
acin o apparently not wanted a great
i f ompany at any time
During the last 10 points n‘ the bull cam-
1 ; ha Southern
i> backward In
cularly South-
d around oS
1 ) 1= 1 % T 1
Pacifi vrred, of course hera
Hven 1 aotive LA e
e Routhern Pacific A R
a ¢ rday tor the Arsi time ey
woevks i wdvanoe ol « oINS
preferred to a new high F: 1 I at
tracted attention than eoacty
and stre ing to the
anit ‘ ¥ rog
Thsy SO pos
aibilities of a pred b v stock g iy
7 por cont. and selling und 120 I he quse
has bee Course, whetl the ol
conld be b successiully in viev
et that uay be redeemed within 11
Wt 113 I'he company has a call on the
jssue At Lha T | 4 this that
1 W th ]' ot of \\“.'I.‘:!u ’,A "
i some of the shrewd
s 1 o hee rofe ng toit, never
the 8 one of the clive spacy-
latlons in the whole ! t If it were not
f the optio redesming it at 114 “
have pointed out, the stock vould cer
be quoted much higher ‘ it
to be auoted mueh lowe
At 115 is not exercised it will e
the level at whiet per oent
ailroad stock i= entitled to
been steadily growing that
the optio L Lk to be exercised, An
operatar who has beer iterested south-
ern Pacific afTalrs e A O
a long time has expressed a ver ish
regard for the preferred s He belle a
that it will sell me ghoer. regardless of the
pdemptie clanvse His M s ared 1}
A R AL MA thers
Iusiness Tronhlies
| { ! - ANk t are fled
at O \. M. AR 1l v A
Forster I ¥ ) lenlers i
on Tuesda . i f LI ] a1 .
' L | o! n e s

The company in 1004 did only one-sixth
The organization
of the company, was kept intact, however,
and on the first day of l.'vmmr\' last more
than $2.000,000 of bisiness was on the books
of tha company which i« almost twice the
value of that done in 1901. At the end of
last year cash on hand rmounted to over
$2.000.000

ST ‘\D!H" LEAD IHIIIIIU\H”'

to Show Canse Charged That
penditures Exceeded Receipts,

A rule to show cause why a
sheuld be appointed for the Standard Tead
and Smelting Company will ba granted in
a few days by Viece-Chancellor Emery of
tha New Jersey (ourt of Chancery. The
receiver 13 asked for by Aloys Brambach
of New York, a stockholder, and the suit
was begun last summer

An
the con panyv's expenditures, as given
a circular letter dated Feb. 15, 1803,
oneded ite receipta by nearly $10.000
snm '.\:u-nd'nm“d by Datugherty & Albers,
brokers, who &lso had another bill of over
$13.000 against tha company The brokers,
howaver, nhsolved the company of its in-
debtedness

I'he company was incorporated in 1f
with an authorized capital of $1,000,000, its
object lwing to smelt lead in \h»nuf:m
county, Ma

DF ‘I!\D Iﬂ" Pll,

Nriven to I nuk Um for the Future
hy the Large Sales

Nale T oxe

rece|ver

ttempt has been made to show that
in

g,

niG TRON.

nyers

weekly review of the iron and steel

n Iron Age ostimates t t in the
last ten davs lead Sonuthern xx';u'!l"']-
,.,’-.w_r;] m have sald an iggregat e of 100,000
tons. Theextraordinary statistical position
has aro 1 interest nd buvers arm
a} a ¢ disposition cautiously
to feel the market for deliveries well into
tha third quarter

The Unitad States Steel Corporation has

purchased 5.000 tons of pig iron for imn

diate shipment to the Lorrainesteel pla
although its recent buying was SUppoOse
to have cared for February needs The
Illinacis el Company withdrawing as
a reller [hat wvv»]unv) ) i

tons more of steel rails, g now 425,000
tons b ile the Edgar Thomson

mills are taken « ur» of for four months

Agrees 1o Drop the Word Fdison,
WiLaminaroy, Del, Feb. 15 - The Edjson
litigation in the United States Court here

cam® to an end this morning, when the
last suit. that of Thomas A. Edison vs
the Thomas A. Edison, Jr., Chemical Com
pany, wis discontinued by mutual consent
on the filing of an agreement an which the
defer w-' company agrees (o abandon®
the use of the @ fison” in its cor
porate titie and a signature
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| ment re

Haven
l ‘ontra

which
Tammi

repost

To Widen the New Haven It
‘ Roohelle
The contraot for
Railroad
Rochelle will be awarded
and

cting
John J
\ny

leader

Gaffoey, who is at least indirec

N, to New

~Job 1o Cost 85,000,000

kix tracking the Now
from this ocity to New
to the New York

rucking Company, of
Murphy, brother of the

ia president Alderman
y interested

in the company, confirmed yesterday the
that the railroad had decided to
the contract to the Murphy com-

award
pany

that (}

At the same time My

N compnpe

Gaffney denjad

iny had obtamed the con-

tract becauss of }mh ical influsnoces

*1he

ing Company got the contryat,
“Heocause its bid was the lowest
factor

'<xl'i.
other
tract js

| stand

are anxious that a beginning

New Y

wi

« that th

the

that

made at once.”

The con

Mr. Gaffney ~n|'l.

The co

&l or the

dy to start the

irk Contracting and Truok-
Mr. Gafiney
An-
ifch werved to win the con-
W company has the equip-
work, and 1 under-

divectors of the railvoad
should be
Murphy company,

will be slened to-morrow.
» additional lines and their

eleotrification will be more than $5,000,000,

The

two ve

Six

Months

| work calls
| ropdbed for
! elavation of the tracks at grade crossings
and the bhuilding of a
i across Pelham Bay

me

Hre,

II’HIDIIKF

of the
the

for the widening
we than twelve miles,

drawhbridge
take about

large
Thiz will

A HOUND IN COURT.

Workhonse for Man Who

Was Chopped Out of Water Trough,

James Donahue
palice as “Water Dog Jim
proceedings in tha Lssex Market
court for a

wi

the line of pris

stemal
dog
Sergpt
anc t}
hound

thing of n dog fancier,

.
nue's b

Accor

drunk
walor

had
Gionver
and at

to

known to thea
hroke up
police
ile Ha was in
wners, and first oreated con-

v ho

18

the

vesterday

ion by barking like an ordinar:-
Ivaorry sbdued him for a timn
e he commenead to bav lika n

Magist

aving »

g o
Tu

4

vy

trough in
man O'Farrell of the Madis

who I8 &«

hat I

rate Ommen, mae-

remarked t

Nh=

ns the real thing
the poliee, Donahue got
night and lay down in na
Qonuth sireet. Poliea-

i street station

aES BN Al Lo extrionts him In
nenr Hospital he was thawed out
onee began to bark and alarmed

the patienta, nurses and doctors
Tupt hefore his case was called {n court
he drapped an his hands and knees and ran

nronind
wildly

“1 am

ahoiter
will anl

*You're faking i

ammong tha prisonera bayving

surronndad by littla foxes!” ha
I “and T will got them all if yon
v aat ma lrrn- 1

sanity to get five davs

in comfort at Hnllﬂ\"l»- " remarked 'tha
Magistrate

Donshue kept on barking until he was
taken out of conurt on his wav to spend
¢ix montha in the workhouse

I.eather anrxuﬂrallnn to Go

\head.

With the axpiration of tha tima allotted

To the Holders of the Flrst ’\ortgage
50=year 4% Gold Bonds of the Detroit
Southern Railroad Company and to

th

e Holders of Certificates of

{ rnr n-‘u & mnrw muwn 0.
TO TRAY HOLDERS OF

First Mortgage
Eastern Division Bonds

or THO

DATED MAY IS h 1895,

the .

Texas and Pacific Railway Co.,

tee Is hereby glven that the ipal of sald
’ . - bor will mature on March st M, and thal
» g -~ e bonds will be redesmed at par on presentation
New York Security & Trust Company o S s o
| PANY, No, 120 Broadway, New York Cht on
- . | and after that date
. o
representing such bonds: | S R S L
. | LOST--Coriifieat= No. 120103 for tan snares
The undersigned, the Committee appointed and acting under the Bondholders H eadbrand, s .:,.‘,,.I,l'p’,,'y\l\.."l .
Protective Agreement dated July 7th, 1004, hereby give notice that they have pre- | M Berebs glven to show caier why a dipitcats
- cer neat L i it 1 sury T A L ha
pared and adopted a Plan pursuant to said Agreement for the reorganization of the t‘i\-r..‘ stopped.  Notify 8. 1 D WENPORT, 51
: ) = - ext ATHH Street, N ‘-v“mx.
Detroit Southern Railtoad Company, and have filed the same with the New York | e= Tmem—
Security & Trust (‘ompany. L m SINESS CHANCES,
The plan proposed is not merely a plan of reorganization, but also contem- BUSINESS OPPORTUNITY
plates a substantinl improvement of the Railroad and its equipment. The Com- WANTED o meet the ight parties with cap
mittee has been enabled to present such a Plan in view of the offer of Messrs, H. B, | 1Al cxperinee Foeald J B LU SR
2 . 2 sceriber In estab modern x[-;“,v-.,,.-r.' slora
Hollins & Co. to furnish the cash hereinaflter mentioned and to use their best effortg | in a large and riving Fastern oot Loeation
: Is n 1t of the b as cenlre, corner §
| to bring about arrangenients insuring additional tonnage and mutually advantageous | and covers an v of 20000 square {eet
e oW e 1d odern structiure 1o sult
trackage agreements with connecting lines, of such character as to increase sub- | 4. R fov Koile St REA ,',-;u.
stantially and permanently the earning capacity of the property T o AL e jor
The participation of Messrs. 1. B, Hollina & Co. in the Plan is conditioned upon ! i ' ”,.‘ ""'.”"“ ';A Fey
var Me 1 s ns
tha aseent thereto of the holders of First Mortgage Bonds or Trust Company's Hosto
leceipts representing tie same, 1t ount satisfactory Aessrs 3 .
I ‘tnlt representing the same, in an amount satisfactory to Messrs. H. B. Hollins POST OFFICK.
& Co A . e b
ol T p p y . POST OFVICE NOTICE
The cash tn he provided if the Plan becomes operative, which has heen fixed CSHBvI be tekd S AT Gy st Unterentad, oy
| at $2,500,000, is to be applied to pay all claims haviug priority to the lien of the pres. = changes inay 4 ke ) e s
& Vorely for rek ending Febhruary o
ent bondg, expenses of rearganization an i underwriting commissions, balance to be | 1905, wiil Vi Y i ALl casesi at the
: General Post OfMer g 1011w LGISTERED
paid into treasury for Betterment, equipment and other corporate purposes AND PARCELS PO SFATLRY clasn’ nks iNoar
X ; { riier than closing 11me awn helot mreels
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